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Fpmua\nnpib
?d` R`mfno`di]}if` _`n Nj`no`m Bmáin\i_`n gd`b`i nom\odbm\kcdn^c ddod
cjc`i J]`m)Opmji( di _`m ]\n\g`i C`W]\]QgQZca US`[O`W Uji`( ]ur* di _`m
od`a`i Z\]QS`O[ca \aa* T`SQVW Uji`* @q`ionom\odbm\kcdn^c rdm_ _d` pio`m`
R`mfno`di]\if _`n Nj`no`m Bmáin\i_`n _\_pm^c ]`nodhho( _\ã nd` qji
_`h @q`io)=ái_`g Opaa A+H`mb`gg\b` #O :"<@WQ`OabS` @q`io+a\pg` G\b`
di `di`h <]no\i_ qji -(1 h ]dn / h pio`mg\b`mo rdm_* ?d` R`mfno`di]}if`
g\nn`i nd^c di _`m iÖm_gd^c pi_ Önogd^c \in^cgd`ã`i_`i f\m]ji\odn^c`i A\)
ud`n hdo dcm`i xlpdq\g`io`i( i}hgd^c ?jkk`gh`mb`gg\b`i pi_ nd` _dm`fo
á]`mg\b`mi_` fjhk\fo` F\gf]}if`( _d` hdo @WQ`OabS` H\sdh\ `dic`m)
b`c`i( fjmm`gd`m`i* ?d` Fjmm`g\odji _`m pio`m`i R`mfno`di]\if hdo _`h
B`]d`o qji C\gg`+R`noa\g`i u`dbo( _\ã nd` r\cmn^c`digd^c ]djnom\odbm\)
kcdn^c _`m =\ndn _`m C`W]\]QgQZca US`[O`W Uji` `ionkmd^co* ?d` j]`m`
R`mfno`di]\if gd`bo dh `ib`m`i nom\odbm\kcdn^c`i Idq`\p _`n dh hdoog`m`i
O`poj]pmb`m R\g_ q`m]m`do`o`i Mjoc`ia`g_`m Bmáin\i_`n*

-* @dig`dopib

Njrjcg di n`di`m J]`mag}^c`iq`m]m`dopib \gn \p^c nom\odbm\kcdn^c idhho
_`m Nj`no`m Bmáin\i_ bmjã` O`dg` _`n J]`m)Opmji dh r`nogd^c`i pi_ ná_)
gd^c`i Háino`mg}i_`m =`^f`i `di* ?`nn`i bg\pfjidodn^c` A\ud`n no`co dh
B`b`in\ou up _`i f\m]ji\odn^c`i <]g\b`mpib`i _`m Kg}i`mf\gfno`di)A\ud`n
dh u`iom\g`i( iÖm_gd^c`i pi_ Önogd^c`i Háino`mg}i_`m =`^f`i* Di _`i <])
g\b`mpib`i _`n Nj`no`m Bmáin\i_`n i`ch`i n`di` ]`d_`i R`mfno`di]}if`
`di` ]`nji_`m` No`ggpib `di* Dcm` fjhk\fo` f\m]ji\odn^c` Nompfopm( dcm
cjc`m Bg\pfjidob`c\go pi_ dcm` bpo` =`\m]`do]\mf`do h\^c`i nd` up `di`h
]`b`cmo`i R`mfno`di( _`m n^cji n`do _`h amác`i Hdoo`g\go`m \]b`]\po rdm_*
?d` hdo _d`n`i H`mfh\g`i `dic`mb`c`i_`i N`_dh`io\odjinnompfopm`i pi_
dcm` _dq`mn` Diq`mo`]m\o`i)A\pi\ g\nn`i _d` R`mfno`di]}if` \p^c \gn ]`)
_`pon\h` `m_b`n^cd^cogd^c` @m`dbidnn` `mn^c`di`i pi_ b`]`i dci`i @q`io)
^c\m\fo`m*
=`m`don }go`m` <pojm`i rd` N>CGzO@M $-432% pi_ NO@GG@ $-5,4% fjmm`gd`m)
o`i _`i Nj`no`m Bmáin\i_ hdo _`i _\h\gdb`i N^\kcdo`i)N^cd^co`i( _d`(
j]rjcg id` b`i\p ]djnom\odbm\kcdn^c _`adid`mo( `or\ _`h c`podb`i J]`m)
Opmji qjh ]\n\g`i ;g^VO\b]QS`Oa @q`io ]dn upm c`podb`i >jid\^)Bm`iu`
`ionkm`^c`i* N@D=@MOU $-533% pi_ @MINO( N>CHD? " N@@=@MOU $-54/%
]`n^cm}ifo`i _`i =`bmdaa  Nj`no`m Bmáin\i_ \pa _`nn`i R`mfno`di]}if`(
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oy`j]f\ AMD@B) CDNN # HwGG@M $-545% rd`_`m _d` R`mfno`di]}if` ]`)
_ja^^da[` c`mqjmcj]`i*
Dh M\ch`i _`m @q`io)Nom\odbm\kcd` _`m IR)_`pon^c`i Kg}i`mf\gfno`di)
Bmpkk` fjmm`gd`mo`i @MINO) N>CHD? " N@D=@MOU $-54/% _d` R`mfno`di)
]}if` _`n Nj`no`m Bmáin\i_`n hdo _`h di _`m Kg}i`mf\gfno`di)A\ud`n r`do
q`m]m`do`o`i @WQ`OabS`(8dSOb' _\ ]`d_` @q`ion dh cÖc`m`i J]`m)Opmji
gd`b`i pi_ C}padbf`donh\sdh\ _`n dmm`bpg}m`i @^cdid_`i@WQ`OabS` `s bmk*
PcQOWZZW \par`dn`i* Dh Gd`b`i_`i _`m R`mfno`di]}if` i\ch`i nd` `di`i
Cd\opn \i* AMD@B) C DNN " HwGG@M $-545% fjiio`i hdo =jcmgj^c)
?d\bm\hh`i _d` R`mfno`di]}if` pi_ dcm`i z]`mb\ib di _d` Kg}i`mf\gf)
no`di)A\ud`n qjh C\\mnom\ib ]dn di _`i M\ph C\hh q`majgb`i* <gg`m_dibn
r\m `di` D_`iodadud`mpib qji @diu`g]}if`i di _`i =jcmgj^c_d\bm\hh`i
id^co hÖbgd^c* <p^c njgg i\^c AMD@B) CDNN # HwGG@M $-545% _`m
 r`dãbm\p` F\gfno`di \gn xlpdq\g`io _`m R`mfno`di]}if` _`n Nj`no`m
Bmáin\i_`n _dm`fo qji _`m  bm\pr`dã`i R`^cn`gajgb` á]`mg\b`mo r`m_`i*
I`p`m` Pio`mnp^cpib`i upm C`mfpiao _`m Oji\io`dg` h\mf\io`m H`mb`gg\)
b`i dh Hdoo`g) pi_ J]`m)Opmji _`n O`poj]pmb`m R\g_`n( _`m @bb` pi_ _`n
C\\mnom\ibn aácmo`i up _`h @mb`]idn( _\ã dinb`n\ho qd`m G\b`i qpgf\id)
n^c`i Pmnkmpibn ndi_ %RM<T) F<KG<I # RJJ?) dh ?mp^f%* ?d`n` \pn
qpgf\idn^c`i <n^c`i ]`no`c`i_`i Opaa` ndi_ \]njgpo dnj^cmji` G`docjmd)
ujio`* Pio`m dci`i idhho _`m j]`mno`( i}hgd^c Opaa A( `di` c`m\pnm\b`i_`
Kjndodji `di( _\ `m nd^c qji _`m =`^f`ia\ud`n _`n iÖm_gd^c`i Háino`mg\i_`n
]dn di _\n Önogd^c` Q`m]m`dopibnb`]d`o _`n Nj`no`m Bmáin\i_`n q`majgb`i
g}ão* @di`i `mno`i Cdir`dn \pa `di` Opaa)G\b` dh =`m`d^c _`n Nj`no`m
Bmáin\i_`n ]`d @mrdoo`)N`mdibc\pn`i b\]`i N@D=@MOU # QJMODN>C
$-535%* Nd` nopao`i \gg`m_dibn _d`n`n Opaa A `ionkm`^c`i_` Qjmfjhh`i
ij^c di _\n cÖ^cno` Opmji `di*
Dh <m]`donb`]d`o u`db`i nd^c urdn^c`i _`m bg\pfjidodn^c`i Bmáin\i_)
A\ud`n pi_ _`m f\m]ji\odn^c`i Kg}i`mf\gfno`di)A\ud`n nj km}bi\io` gdocj)
gjbdn^c` pi_ a\pidnodn^c` Pio`mn^cd`_` n`g]no urdn^c`i ipm r`idb` cpi_`mo
H`o`m qji`di\i_`m `ioa`mio`i <pan^cgánn`i $<]]* -%* ?d`n` g\nn`i nd^c
ipi hdo _`h dnj^cmji`i G`docjmdujio Opaa A fjmm`gd`m`i* ?\hdo fÖii`i
\p^c pihdoo`g]\m á]`mgd`b`i_` G`docjmdujio` fjmm`gd`mo r`m_`i( pi_ _\hdo
f\ii ajgbgd^c _d` `q`ionom\odbm\kcdn^c` No`ggpib _`m R`mfno`di]}if` _`n
Nj`no`m Bmáin\i_`n _`adid`mo r`m_`i*
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,$.) /) 0) 1) 2) ,6))

<]]* -6 G\b` _`n <m]`donb`]d`o`n( ]`\m]`do`o` <pan^cgánn` pi_ Q`m]m`d)
opib _`n Opmji pi_ _`m N^cgj`i]\^cd N^cd^co`i _`n >jid\^*

.* <pan^cgánn`

-* <imÖ^co`)=`mb`( No`di]mp^c  Di _`m Hd^c\`gdnc`^f` _`n N^cjoo`mr`mfn
R`no`m`d_`i*

G\b`6 OF /2 =g\oo 11.3 @aa`gi( M 9 01 21 6-- ) C 9 24 .2 5-- $u`iom\g`m
R`mo%*
Nom\odbm\kcd`6 J]`m)Opmji( ]\n\g` CV]\]QgQZca Uji` ]dn Pio`m)
>jid\^ $Hdoo`g)>jid\^ i\^c Bgd`_`mpib _`n am\iuÖndn^c`i Otkpn)
B`]d`o`n%( od`a` CS`]\WQS`Oa b`WR]`aObc[ Uji`*
<ih`mfpib`i6 ?d` gd`b`i_`i =}if` _`m R`mfno`di]}if` _`n Nj`no`m
Bmáin\i_`n ndi_ id^co \pab`n^cgjnn`i*
N[`ja^l]f7 AM.@B) CDNN # HwGG@M %.656 &) F<KG<I # F@II@?T %.661 &)
F<KG<I ( F@II@?T " R MDBCO %. 654 &) N@ D=@MOU %.6448 .646&+
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+ R`no`m`d_`i( <]agpã _`n Cj^cr\nn`mmá^fc\go`]`^f`in KÖkk`gn^c`*
G\b 6̀ OF .1 =g\oo 00-2 @aa`gi( M 9 /0 13 34,( C 9 13 -1 1-,*
Nom\odbm\kcd`6 J]`m)Opmji( Ojk _`m FcP^`W]\]QgQZca \S^bc\W Uji` ]dn
]\n\g`n Pio`m)>jid\^*
<ih`mfpib`i6 H`mb`gg\b` #O B# pi_ _\n @WQ`OabS` @q`io ndi_ a\ud`gg
]`_dibo ipm n^cg`^co up `mf`ii`i* ?\n Qjmfjhh`i gd`bo ^\* -, fh Önogd^c
_`n qji N@D=@MOU # QJMOON>C $-535% ]`n^cmd`]`i`i Qjmfjhh`in qji
Om^^A +
N[`ja^l]f7 N@D=@MOU $-534%( RM<T) F<KG<I # RJJ? %ae ?mp^f%*

/* NYdrcgll]f ) Id`_`miop_jma( No`di]mp^c No`g]mdif*
G\b`6 OF .1 =g\oo 0/-4 =jm^c`i( M 9 /0 34 2,,( C 9 13 .- .1,*
Nom\odbm\kcd`6 hdoog`m`n J]`m)Opmji( cjc` FcP^`W]\]QgQZca \S^bc\W Uji`
]dn C`W]\]QgQZca US`[O`W Uji`( ]\n\g` bm\pr`dã` R`^cn`gajgb`*
<ih`mfpib`i6 )
N^cmdao`i6 N@D=@MOU $-534%( NODGG@ $-535%( RM<T) F<KG<I # RJJ?
$dh ?mp^f%*

0* N\gufjoo`i)Id`_`miop_jma( Önogd^c`m @din^cidoo _`m <gh`)@dn`i]\ci \h
R`noc\ib _`n C`ib`dn]`mb*

G\b`6 OF .1 =g\oo 0/-4 =jm^c`i( M 9 /0 34 1.,( C 9 13 .. 2-,*
Nom\odbm\kcd`6 J]`m)Opmji( cjc` FcP^`W]\]QgQZca \S^bc\W ]dn pio`m`
C`W]\]QgQZca US`[O`W Uji`*
<ih`mfpib`i6 R`nogd^cno`n Qjmfjhh`i _`m j]`m)opmji`i Kg}i`mf\gfno`di)
A\ud`n dh <m]`donb`]d`o*
N[`ja^l]f7 N@D=@MOU $-534%( NODGG@ $-5,1( -535%( RM<T) F<KG<I #
RJJ? $dh ?mp^f%*1

1* =jm^c`i ) Fdm^c]jm^c`i( \pab`g\nn`i`m No`di]mp^c ]`d Gdkk`#n Hácg`
$\p^c Hácg` Gdkk` pi_ G\b`mc\pn =jm^c`i b`i\iio%*

G\b`6 OF .1 =g\oo 0/-4 =jm^c`i( M 9 /0 4, 4.,( C 9 13 .1 0-,*
Nom\odbm\kcd`6 hdoog`m`n J]`m)Opmji( ;g^VO\b]QS`Oa @q`io ]dn cÖc`m`n
J]`m)Opmji( xlpdq\g`io _`m j]`m`i R`mfno`di]\if*
<fe]jcmf_]f7 * +
N[`ja^l]f7 N@D=@MOU $-535%( NODGG@ $-5,1( -535%( RM<T) F<KG<I #
RJJ? %ae ?jm[c&+
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2* =jm^c`i ) Fdm^c]jm^c`i( \pab`g\nn`i` No`di]má^c` \h @pg`i]`mb*
G\b`6 OF .1 =g\oo 0/-4 =jm^c`i( M 9 /0 4- ,4,( C 9 13 .0 33,
$hdoog`m`m No`di]mp^c \i _`m r`nogd^c`i @^f` _`n @pg`i]`mb`n%*
Nom\odbm\kcd`6 J]`m)Opmji( cjc` FcP^`W]\]QgQZca \S^bc\W Uji` ]dn pio`m`
C`W]\]QgQZca US`[O`W Uji`( Ojk xlpdq\g`io _`m j]`m`i R`mfno`di]\if
_`n Nj`no`m Bmáin\i_`n*
<ih`mfpib`i6 ?d`n` _d^co ]`d`di\i_`m gd`b`i_`i No`di]má^c` rpm_`i qjm)
i`chgd^c @i_` _`m qd`mudb`m pi_ <ia\ib _`m aáiaudb`m E\cm` \]b`]\po*
N^cmdao`i6 ) *

3* Fjcgno}_o( \pab`g\nn`i`m No`di]mp^c _`m Fjcgno}_o`m F\gfr`mf`*
G\b`6 OF .1 =g\oo 0--5 Cjmi =\_ H`di]`mb( M 9 /0 5- ..,(
C 9 13 0/ 14,*
Nom\odbm\kcd`6 J]`m)Opmji( cjc` FcP^`W]\]QgQZca \S^bc\W Uji` ]dn C`W](
\]QgQZca US`[O`W Uji`( ]\n\g` bm\pr`dã` R`^cn`gajgb`*
<ih`mfpib`i6 ) *
N^cmdao`i6 FJC@DG $-534%( RM<T) F<KG<I # RJJ? $dh ?mp^f%*

/* Nom\odbm\kcd` $<]]* .%

?d` @dinopapib _`m R`mfno`di]}if` _`n Nj`no`m Bmáin\i_`n di _\n cÖc`m`
J]`m)Opmji dno n`do _`i <m]`do`i qji @MINO) N>CHD? # N@D=@MOU $-54/%
pi_ AMD@B) CDNN # HwGG@M $-545% b`fg}mo* @di` r`n`iogd^c` Qjm\pnn`o)
upib up dcm`m a`dinom\odbm\kcdn^c`i Fjmm`g\odji dno _d` D_`iodadud`mpib _`n
@q`io)=ái_`gn Opaa A+H`mb`gg\b` O B "*@WQ`OabS` @q`io+a\pg` G\b` \gn
á]`mm`bdji\g ]`_`pon\h`m G`docjmdujio _`n cjc`i J]`m)Opmji* Di _`m Kg})
i`mf\gfno`di)A\ud`n _`n O`poj]pmb`m R\g_`n pi_ Id`_`mn\^cn`in gd`ã nd^c
_d` ]djnom\odbm\kcdn^c` No`ggpib _d`n`n @q`io)=ái_`gn di _`m cjc`i FcP(
^`W]\]QgQZca \S^bc\W Uji` pi_ ]\n\g`i <\]QS`O[ca \aa* T`SQVW Uji`
i\^cr`dn`i %F<KG<I -542( F<KG<I -55-( F<KG<I # F@II@?T -550(
RJJ?) @MINO #M<N@H<II) -540%* Di R`noa\g`i ]dg_`o _d` a\pg` G\b`
_d` J]`mbm`iu` _`m F) \S^bc\W Uji`( _`m _d` C`W]\]QgQZca US`[O`W Uji`
ajgbo*
Dh <m]`donb`]d`o fjhho Opaa A di \gg`i <pan^cgánn`i hdo <pni\ch` qji
<imÖ^co`)=`mb` qjm( rj `m id^co \pab`n^cgjnn`i dno* @m ]g`d]o cd`m b`)
rÖcigd^c hdo `di`m ?d^f` qji _m`d ]dn aáia U`iodh`o`m dh Q`mc}goidn up
n`di`i Qjmfjhh`i dh O`poj]pmb`m R\g_ m`g\odq b`mdibh}^codb* Ipm \h
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@pg`i]`mb di Fdm^c]jm^c`i `mm`d^co `m `di` H}^codbf`do qji -- U`iodh`o`m*
@m u`dbo _`i aám _d` id`_`mn}^cndn^c`i pi_ r`noa\gdn^c`i Opaa` otkdn^c`i
<pa]\p di `di` pio`m` mjnodba\m]`i` pi_ j]`m` bm\p` G\b`* N`di` =`bm`i)
*epib uph Gd`b`i_`i dno dhh`m n^c\ma( uph C\ib`i_`i dno nd` id^co b\iu
nj h\mf\io( \]`m nd` ]dg_`o f\ph `di`i fjiodipd`mgd^c`i z]`mb\ib* Rd` di
\i_`m`i Gjf\gdo}o`i dno Opaa A _jmo( rj `m g}ib`m \pab`n^cgjnn`i dno( jao
Z]eggkl) r`dg `m _pm^c n`di`i cjc`i =`iojido)<io`dg `di bpo r\nn`mno\p`i)
_`m Cjmdujio dno*
?]j IY[`o]ak qji Opaa A b`g\ib( rd` dh id`_`mn}^cndn^c`i %RM<T dh
?jm[c& pi_ dh r`noa\gdn^c`i Opmji %RM<T) F<KG<I # RJJ?) dh
?jm[c& eal Cdga` _`m di dci`i qjmfjhh`i_`i G\ioc\ijd_` $N`go`i` @m_h`)
lYdd]&+ ?`omdodn^c` H`mb`g ]`ndou`i _pm^c Q`mrdoo`mpibnkmju`nn` `di i\c`up
Ymk_]og_]f]k Q]j`ydlfak _`m `diu`g`i`i @g`h`io` dcm`m G\ioc\ijd_`* Dh
B]_]fkYlr _\up dno di Opaa`i _\n H`ib`i)Q`mc}goidn _`m di dci`i qjm)
cgee]f\]f G\ioc\ijd_` pi\pnb`rjb`i* Aám r`do`m` b`j^c`hdn^c` ?`)
lYadk oaj\ \paRM<T) F<KG<I # RJJ? $dh ?mp^f% q`mrd`n`i*
Di _`m`i <i\gtn`i no`ggo` nd^c _d` q`mhpo`o` Opaa)G\b` B( _d` _pm^c)
n^cidoogd^c -(, ]dn -(1 h á]`m Opaa A gd`bo( \gn H`mb`gg\b` c`m\pn* Nd` rdm_
dh Ajgb`i_`i \gn H`mb`gg\b` #O B# ]`u`d^ci`o* Dh B`b`in\ou up Opaa A
ndi_ dcm` Gd`b`i_) pi_ C\ib`i_]`bm`iupib`i r`idb`m _`pogd^c \pnb`]dg)
_ ò* R}cm`i_ nd` dh =`m`d^c _`m Kg}i`ma\ud`n ij^c \gn h\mf\io` H`mb`gg\)
b` \paomdoo( dno nd` dh =`m`d^c _`m bg\pfjidodn^c`i A\ud`n ipm `di ag\n`mdb`m
=`no`b*
Gdocjgjbdn^c g\nn`i nd^c aám _\n @q`io)=ái_`g Opaa A+H`mb`gg\b` #O B3
@WQ`OabS` @q`io+a\pg` G\b` aám _d` f\m]ji\odn^c` pi_ _d` bg\pfjidodn^c`
A\ud`n b`h`din\h` H`mfh\g` a`nono`gg`i* ?`h gdocjgjbdn^c n^c\ma ]`bm`iu)
o`i Opaa A ajgbo `di e` i\^c Gjf\gdo}o - h ]dn -(1 h h}^codb`m f\m]ji\od)
n^c`m ]ur* f\m]ji\odn^c)bg\pfjidodn^c`m Cjmdujio* ?d`n`m rdm_ _pm^c _d`
H`mb`gg\b` #O B# pi_ `di` _pm^cn^cidoogd^c /, ^h h}^codb` pi_ h\nndq`
F\gf]\if qjh@WQ`OabS` @q`io b`om`iio* ?d` =\ndn _`n@WQ`OabS` @q`ion
rdm_ _pm^c `di` H`mb`gg\b` h\mfd`mo( _d` di _`m f\m]ji\odn^c`i A\ud`n _`n
<m]`donb`]d`o`n dhh`m urdn^c`i -1 pi_ ., ^h h}^codb dno* Di _`m bg\p)
fjidodn^c`i A\ud`n q\mdd`mo dcm @mn^c`dipibn]dg_* =`d R`no`m`d_`i pi_
Id`_`miop_jma dno nd` ipm \gn h`mb`gdb`m =`no`b `mf`ii]\m( \h @pg`i]`mb di
Fdm^c]jm^c`i rdm_ nd` _\b`b`i a\no /, ^h _d^f*
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z]`mg\b`mo rdm_ _\n @WQ`OabS` @q`io di \gg`i <pan^cgánn`i qji d̀i`h
_pm^c upmá^fb`c`i_` F\m]ji\ob`c\go` b`km}bo`i Kmjadg\]n^cidoo( _`m ]dn
up ur`d H`o`m á]`m _\n @WQ`OabS` @q`io m`d^co* Di _`m Bmáin\i_a\ud`n
h\^c`i nd^c ]`d R`no`m`d_`i pi_ Id`_`miop_jma h`mb`gdb` @din^c\gopib`i
]`h`mf]\m( ]`d Fdm^c]jm^c`i om`o`i ur`d _d^f]\ifdb` H`mb`gg\b`i \pa* Dh
=`m`d^c _`m f\m]ji\odn^c`i A\ud`n rdm_ _\n B`no`di dinb`n\ho ag\n`mdb`m*
Aám _d`n`i gdocjnom\odbm\kcdn^c`i <]n^cidoo rdm_ _`m <pn_mp^f  a\pg` G\)
b` b`r}cgo* @m b`co \pa `di` gjf\g`( qji No`di]mp^c\m]`do`mi b`km}bo`
=`u`d^cipib dh No`di]mp^c No`g]mdif( Id`_`miop_jma( upmá^f( _d` hdo _d`)
n`h =`bmdaa _d` b`mdib` o`^cidn^c` =m\p^c]\mf`do _`n ]`om`aa`i_`i Kmj)
adg\]n^cidoon q`m\in^c\pgd^c`i( _`i n`di `mcÖco`m H`mb`g\io`dg ]`_dibo*
Dh =`m`d^c _`n @q`io)=ái_`gn Opaa A+H`mb`gg\b` #O B"*@WQ`OabS` @q`io+
a\pg` G\b` u`db`i nd^c _`pogd^c` A\sh`ipio`mn^cd`_` urdn^c`i _`m f\m]j)
i\odn^c`i pi_ _`m bg\pfjidodn^c`i A\ud`n* ?d`n` nodhh`i \gg`m_dibn ipm
k\mod`gg hdo _`i qji NODGG@ $-5,1% pi_ N@D=@MOU $-534% ]`n^cmd`]`i`i
Pio`mn^cd`_`i á]`m`di* =`d_` <pojm`i q`mbgd^c`i b`i`m`gg _d` A\pi\ _`m
Bmáin\i_)A\ud`n hdo _`m _`m N^\kcdo`i)N^cd^co`i( fjiio`i \]`m ij^c id^co
_d` g\o`m\g` A\pi`iq`mo`dgpib di @diu`gcjmdujio`i q`majgb`i* Nj q`mbgd^c`i
nd` qjmm\ibdb _d` A\pi\ _`m R`mfno`di]}if` _`m bg\pfjidodn^c`i A\ud`n
hdo _`m _`m N^\kcdo`i)N^cd^co`i }go`m`m <pojm`i( _`m`i Diq`mo`]m\o`i)
A\pi\ nd^c r`dob`c`i_ \pa _\n c`podb` ;g^VO\b]QS`Oa @q`io ]`n^cm}ifo*
<]`m dh <m]`donb`]d`o gd`bo _\n ;g^VO\b]QS`Oa @q`io dh \pab`g\nn`i`i
No`di]mp^c Gdkk`#n Hácg` di Fdm^c]jm^c`i ^\* g dh sdi_ di Fjcgno}_o -0
h pio`m Opaa A $<]]* /&+ ?\hdo q`mbgd^c`i N@D=@MOU pi_ NODGG@ uph O`dg
A\pi`i pio`mn^cd`_gd^c`i <go`mn*
?\ _d` =`n^cm`d]pib _`m g\o`m\g`i A\pi`iq`mo`dgpib dh =`m`d^c urdn^c`i
Opaa A pi_ _`i R`mfno`di]}if`i `di`m nk}o`m`i <m]`do Qjm]`c\go`i n`di
njgg( r`m_`i cd`m ipm _d` rd^codbno`i Pio`mn^cd`_` \pab`apcmo* ?d` dh
hdoog`m`i O`poj]pmb`m R\g_ ]`d C\gg` qjmfjhh`i_` _dq`mn` A\pi\ urd)
n^c`i OpaaA pi_ H`mb`gg\b` #O B# %F<KG<I) -55-% fjiio` njrjcg di _`m
f\m]ji\odn^c`i \gn \p^c di _`m bg\pfjidodn^c`i A\ud`n id^co ]`j]\^co`o
r`m_`i* ?\ã _d`n` Pio`mn^cd`_` rjcg id^co ipm _pm^c k\g}jÖfjgjbdn^c`
Pio`mn^cd`_` nji_`mi _pm^c pio`mn^cd`_gd^c` @mc\gopibn]`_dibpib`i q`m)
pmn\^co rpm_`i( _`po`i di _`m bg\pfjidodn^c`i A\ud`n Am\bh`io` _áii)
n^c\gdb`m Dij^`m\hd_`i \i( _d` _\hdo `q`iop`gg _`i H\nn`iqjmfjhh`i qji
@gbWZ]WRSa ab`WOb]Q]\QS\b`WQca dh hdoog`m`i O`poj]pmb`m R\g_ `ionkm`)
^c`i* Di _`m f\m]ji\odn^c`i A\ud`n _`n <m]`donb`]d`o`n n^c`di`i di _d`n`m
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O b` c}padb` N^c\g`iam\bh`io` up a`cg`i* @di r`n`iogd^c`m A\pi`ir`^cn`g
n^cd`co dh@WQ`OabS` @q`io* Di n`di`i gd`b`i_`i N^cd^co`i ndi_ @^cdid)

_`i id^co c}padb* <]`m di _`m f\m]ji\odn^c`i A\ud`n om`o`i pihdoo`g]\m
z]̀ m _`m H`mb`gg\b` _`n @WQ`OabS` @q`ion n`cm c}padb @WQ`OabS` `s bmk*
GZHFNQQN \gn njb`i\iio` hj_`mi` No\hhgdid` _`m @WQ`OabS` \pa( _d` _\hdo
_d̀ ]dn pio`m _\n @WQ`OabS` @q`io m`d^c`i_`i @) \aa* P]`QVO`RW \]gÖn`i
%RJJ?) @MINO # M< N@H <II ) -540%* Di _`m bg\pfjidodn^c`i A\ud`n adi)
_`o nd^c dh =`m`d^c _`n @WQ`OabS` @q`ion n`cm qd`g N^c\g`ibmpn qji
Dij^`m\hd_`i pi_ @^cdid_`i* N@D=@MOU $-535% `mr}cio qji R`no`m`d_`i
7NHWFXYJW Q]`bSabcRW\O`Wc[ ( _d` _\h\gn á]gd^c` =`u`d^cipib qji @)

\aa* GZHFNQQN$ .(. h pio`m _`m =\ndn _`m pio`m`i R`mfno`di]\if* ?d`n`m
Cjmdujio `ionkmd^co `s\fo _`h Idq`\p _`n @WQ`OabS` @q`ion* <]`m dinb`)
n\ho ndi_ dh@WQ`OabS` @q`io di _`m bg\pfjidodn^c`i A\ud`n@WQ`OabS` n`cm
qd`g n`go`i`m \gn di _`m dhhdoo`g]\m \ibm`iu`i_`i f\m]ji\odn^c`i A\ud`n*
?\ _d` gd`b`i_`i N^cd^co`i _`m R`mfno`di]}if` ipm di R`no`m`d_`i( Id`)
_`miop_jma pi_ Fdm^c]jm^c`i \pab`n^cgjnn`i ndi_( fÖii`i ipm aám _d`n`
Gjf\gdo}o`i _d` <]no}i_` _`m =\ndn _`m pio`m`i R`mfno`di]\if uph @q`io)
=ái_`g Opaa A+H`mb`gg\b` #O B# *@WQ`OabS` @q`io+a\pg` G\b` \ib`b`]`i
r`m_`i* @m ]`om}bo urdn^c`i Opaa A pi_ _`m =\ndn _`m pio`m`i R`mfno`di)
]\if ]`d R`no`m`d_`i 0 h( ]`d Id`_`miop_jma( No]m* No`g]mdif /(3 h pi_
\h @pg`i]`mb ]`d Fdm^c]jm^c`i 0(4 h* Urdn^c`i _`h @WQ`OabS` @q`io
$Ojk n`di`m H`mb`gg\b`% pi_ _`m =\ndn _`m pio`m`i R`mfno`di]\if ]`om}bo
_`m <]no\i_ ]`d R`no`m`d_`i .(. h( ]`d Id`_`miop_jma -(4 h pi_ \h @p)
g`i]`mb ]`d Fdm^c]jm^c`i .(3 h* ?d` J]`mbm`iu` _`m a\pg`i G\b` gd`bo
dhh`m urdn^c`i ,(1 h pi_ ,*4 h pio`m _`m =\ndn _`m pio`m`i R`mfno`di)
]\if* ?\ no`on _\n @q`io)=ái_`g pio`m _`i R`mfno`di]}if`i _`n Nj`no`m
Bmáin\i_`n \paomdoo pi_ _`m Opaa A }p^c r`do`m r`nogd^c i\^cb`rd`n`i
rpm_` %N@D=@MOU # QJMODN>C) -535%( dno `n `qd_`io( _\ã f`di` bmÖã`m`
N^cd^cogá^f` pio`m _`i R`mfno`di]}if`i _`n Nj`no`m Bmáin\i_`n ]`no`co*
?d̀ R`mfno`di]}if` _`n Nj`no`m Bmáin\i_`n u`db`i dh R`no`i _`n <m)
]`donb`]d`o`n ]`d <imÖ^co`)=`mb` ij^c dcm otkdn^c`n @mn^c`dipibn]dg_ \gn
K\\m _d^f]\ifdb`m( fjhk\fo`m bg\pfjidodn^c`m F\gfno`di)G\b`i* Up dcm`m
Gdocjgjbd` pi_ N`_dh`iojgjbd` rdm_ \pa =M<PI $-520% pi_ N@D=@MOU
$-533% q`mrd`n`i* N@D=@MOU ]`n^cmd`] \p^c dcm` H}^codbf`donn^cr\ifpi)
b`i dh B`]d`o qji =`mb` ) <imÖ^co` ) Fgd`r`* ?d` H}^codbf`do _`m pio`m`i
=\if n^cr\ifo urdn^c`i ^\* 5, ]dn -1, ^h( _d` _`m j]`m`i urdn^c`i ^\*
1, pi_ 4, ^h* ?d` ag\n`mdb` =\ndn _`m pio`m`i R`mfno`di]\if r`dno `di`
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no\mf` =djopm]\odji \pa* ?d` id^co n`go`i`i GVOZOaaW\]WRSa(:l\US ndi_ hdo
bg\pfjidodn^c`h H`mb`gf\gf b`aággo* ?d` _dm`fo á]`mgd`b`i_` j]`m` R`mf)
no`di]\if dno rd`_`m \i dcm`m =\ndn ag\n`mdb pi_ ]djopm]\o* Dh B`b`in\ou
upm pio`m`i R`mfno`di]\if _jhdid`m`i f`di` GVOZOaaW\]WRSa nji_`mi CWO)
\cZWbSa) Di _`m Hdoo` _`m j]`m`i =\if gd`b`i \ib`]jcmo` Kg}i`mf\gfno`di)
B`mÖgg`* ?`m Ojk _`m j]`m`i =\if dno rd`_`m _`pogd^c ]djopm]\o* Hdo J]](
^VgQ]a' CZO\cZWbSa pi_ 6V]\R`WbSa omdoo `di` \i_`m` D^cija\pi\ \gn \i _`m
=\ndn \pa* ?d` aám _d` R`mfno`di]}if` otkdn^c`i @^cdid_`i fjiu`iomd`m`i
\pa _\n j]`m` ?mdoo`g _`m =}if`* @n c\i_`go nd^c ph _d` dh @WQ`OabS`
@q`io `din`ou`i_`i @WQ`OabS` `s bmk* PcQOWZZW) Am\bh`io` bmjãrá^cndb`m
Dij^`m\h`i _`m ZO[O`QYW Bmpkk` om`o`i rjcg qjmm\ibdb di _`m pio`m`i
R`mfno`di]\if pi_ _`m =\ndn _`m j]`m`i =\if \pa* Id^co n`go`i ndi_
bmjãrá^cndb` =m\^cdjkj_`i* G`d_`m fjiio` ]dnc`m ij^c id^co i\^cb`rd`)
n`i r`m_`i( j] _d` dh M\ph <imÖ^co` ) =`mb` qjmfjhh`i_`i <hhjido`i
#Cch]aWO [cSZZS`W' @Sa]^ch]aWO []PS`UW' ?SeSaWQS`Oa [O\bSZZW% nd^c ipm
\pa `di` =\if fjiu`iomd`m`i j_`m di ]`d_`i Qjmfjhh`i*
Dh ^\* / fh Önogd^c gd`b`i_`i R`no`m`d_`i ]`c}go _d` pio`m` R`mfno`di]\if
ij^c dcm`i fjhk\fo`i >c\m\fo`m rd` di <imÖ^co`)=`mb`* Dcm` =\ndn dno cd`m
rd`_`m hdo GVOZOaaW\]WRSa no\mf ]djopm]\o* Di dcm`h hdoog`m`i <]n^cidoo
om`o`i \ib`]jcmo` Kg}i`mb`mÖgg` \pa* ?`m Ojk _`m =\if rdm_ _pm^c bmjã`
D^cijajnndg)=\po`i b`f`iiu`d^ci`o* Dh B`b`in\ou upm pio`m`i R`mfno`di)
]\if a}^c`mo nd^c _d` j]`m` R`mfno`di]\if di `di` pio`m`( ipm r`idb bg\p)
fjhodn^c` Kg}i`mf\gfno`di)=\if pi_ `di` j]`m`( _`pogd^c bg\pfjidodn^c`
=\if \pa* A\pidnodn^c a\gg`i rd`_`m @WQ`OabS` `s bmk* PcQOWZZW \pa( _d`
\]`m id^co _d` C}padbf`do `mm`d^c`i rd` dh M\ph <imÖ^co` ) =`mb`* ?\i`)
]`i fjhho `di` _dq`mn` =m\^cdjkj_`i)A\pi\ qjm*
?`m i}^cno` <pan^cgpãkpifo dno ^\* .. fh Önogd^c _`m No`di]mp^c No`g]mdif
di Id`_`miop_jma* ?d` cd`m ,(21 h h}^codb` pio`m` R`mfno`di]\if omdoo
rd`_`m _pm^c dcm` Fjhk\foc`do( dcm`i cjc`i Bg\pfjidob`c\go pi_ _pm^c
dcm` no\mf` ]\n\g` =djopm]\odji c`mqjm* Pio`mg\b`mo rdm_ nd` _pm^c `di`
_áii` ]m}pigd^c` pi_ á]`mg\b`mo _pm^c `di` ^\* 1, ^h _d^f`( _pif`gbm\p`
H`mb`gg\b`*
=dnc`m dh]`f\iio ]gd`] _\n Önogd^cno` Qjmfjhh`i _`m pio`m`i R`mfno`di)
]\if \h @pg`i]`mb di Fdm^c]jm^c`i* Nd` dno ,(31 h h}^codb* ?d` =djopm)
]\odji \i dcm`m =\ndn dno id^co b\iu nj \pnb`km}bo rd` di _`i r`nogd^c`i
<pan^cgánn`i* Di dcm`h pio`m`i ?mdoo`g gd`bo `di` G\b` qji . ) / ^h bmjã`i
bm\p`i Agho`i* ?d` pihdoo`g]\m c\ib`i_`i N^cd^co`i _`m pio`m`i R`mf)
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kl]afZYfc ndi_ _`mu`do \h @pg`i]`mb dh Fdm^c]jm^c`i dh B`b`in\ou up _`i
Yf\]j]f Kmjadgo`dg`i id^co bpo \pab`n^cgjnn`i* Nj fjiio` id^co ]`j]\^co`o
o]j\]f) j] rd` di Id`_`miop_jma `di` H`mb`gg\b` \paomdoo*
?a] pio`m` R`mfno`di]\if c`]o nd^c urdn^c`i =`mb` dh R`no`i pi_
Faj[`Zgj[`]f dh Jno`i _pm^c dcm`i fjhk\fo`i <pa]\p qji _`i pio`m) pi_
}Z]jda]_]f\]f N^cd^co`i \]* No`on dno nd` \i dcm`m =\ndn no\mf ]djopm]\o(
ogZ]a pio`m _`i D^cijajnndgd`i GVOZOaaW\]WRSa _jhdid`mo* ?`m Bg\pfjido)
_]`Ydl idhho qji R`no`i i\^c Jno`i \]( pi_ _d` Ajnndgaácmpib rdm_ b`)
jaf_]j+
?`m dh M\ph Id`_`miop_jma ) Fdm^c]jm^c`i up ]`j]\^co`i_` z]`mb\ib
urdn^c`i bg\pfjidodn^c`m pi_ f\m]ji\odn^c`m A\ud`n qjggud`co nd^c n`cm
m\n^c $<]]* /%* Nj gd`bo di Id`_`miop_jma _`m No`di]mp^c No`g]mdif
$bg\pfjidodn^c` A\ud`n% -0,, h ná_gd^c qjh Önogd^c`i =\ci`din^cidoo
$f\m]ji\odn^c` A\ud`n%* Di Fdm^c]jm^c`i ]`om}bo _d` ?dno\iu urdn^c`i _`h
\pab`g\nn`i`i No`di]mp^c ]`d Gdkk`#n Hácg` $f\m]ji\odn^c` A\ud`n% uph
ná_gd^c _\qji b`g`b`i`i @pg`i]`mb $bg\pfjidodn^c` A\ud`n% 3,, ]dn 4,, h*
Di _`m f\m]ji\odn^c`i A\ud`n gd`bo di Id`_`miop_jma -(1 h pi_ di Fdm^c]jm)
^c`i -(4 h á]`m _`h @WQ`OabS` @q`io `di` ?jkk`gh`mb`gg\b` qji 0, ^h
H}^codbf`do* Dcm F`h rdm_ qji `di`m f\m]ji\odn^c`i G\b` b`]dg_`o* ?d`n`
u`dbo H`mfh\g` n^cr\if`i_`m H}^codbf`do* O`dgr`dn` om`o`i di dcm fg`di)
m}phdb` >c\ii`g)Nompfopm`i \pa* Nd` dno ]djopm]\o`m \gn _d` pio`m) pi_
á]`mgd`b`i_`i Kg}i`mf\gfno`di`* ?d`n` ?jkk`gh`mb`gg\b` fjmm`gd`mo gdocj)
nom\odbm\kcdn^c hdo _`m pio`m`i R`mfno`di]\if* Nd` dno dcm xlpdq\g`io di
_`m Kg}i`mf\gfa\ud`n* ?d` ?jkk`gh`mb`gg\b` rdm_ dh M\ph Fdm^c]jm^c`i
qji `di`m h\mf\io`i F\gf]\if á]`mg\b`mo( _d` di Id`_`miop_jma ij^c id^co
nj bpo `iord^f`go dno* <]`m di ]`d_`i <pan^cgánn`i omdoo di dcm `di b`c}pao`n
@WQ`OabS` `s bmk* PcQOWZZW ) Qjmfjhh`i \pa*
Dh M\ph <imÖ^co`)=`mb` gd`b`i _d` ]`d_`i R`mfno`di]}if` _`n Nj`no`m
Bmáin\i_`n ij^c pihdoo`g]\m á]`m`di\i_`m( ]`d R`no`m`d_`i u`db`i nd^c
`mno` <iu`d^c`i aám `di` Qdmb\odji _`m j]`m`i R`mfno`di]\if* ?\ urd)
n^c`i R`no`m`d_`i pi_ _`h M\ph Id`_`miop_jma ) Fdm^c]jm^c`i f`di`
\pnn\b`a\cdb`i <pan^cgánn` ]`no`c`i( f\ii g`d_`m id^co ]`j]\^co`o r`m)
_`i( rd` nd^c _d` N^cd^co`i urdn^c`i ]`d_`i R`mfno`di]}if`i `iord^f`gi*
<h @pg`i]`mb ]`d Fdm^c]jm^c`i omdoo 1(1 h á]`m _`m pio`m`i R`mfno`di)
]\if `di` 5, ^h h}^codb` bg\pfjidodn^c` Kg}i`mf\gfno`di]\if \pa* Nd` dno
hdo GVOZOaaW\]WRSa pi_ CZO\cZWbSa _`pogd^c ]djopm]\o* Q`m`diu`go gd`ã`i
nd^c =m\^cdjkj_`i hdo Agdioaággpib ]`j]\^co`i* I`]`i Hd^m\no`h ndi_
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=m\^cdjkj_`i id^co n`go`i* Dcm` dh B`b`in\ou up _`i pio`mgd`b`i_`i =}i)
f`i _`pogd^c` Bg\pfjidoapcmpib pi_ dcm` m`d^c` @^cdid_`i) pi_ =m\^cdj)
kj_`ia\pi\ g`b`i _`i N^cgpã i\c`( _\ã _d`n` bg\pfjidodn^c` Kg}i`mf\gf)
no`di]\if hdo _`m j]`m`i R`mfno`di]\if _`n M\ph`n <imÖ^co` ) =`mb`
fjmm`gd`mo* =`d _`i _`mu`dodb`i <pan^cgpãq`mc}goidnn`i dno `n n^crd`mdb up
`ion^c`d_`i( j] nd` `di` _dm`fo` Ajmon`oupib _`m j]`m`i R`mfno`di]\if dno(
j]`m j] nd` ]`d _`m nd^c di R`no`m`d_`i \]u`d^ci`i_`i Qdmb\odji _`m j]`m`i
R`mfno`di]\if ipm _`m`i Ojk `ionkmd^co*
Urdn^c`i _d`n`m =\if pi_ _`m pio`mgd`b`i_`i R`mfno`di]\if n^c\go`i nd̂ c
-, Kg}i`mf\gfno`di]}if` `di* =dn ^\* -(1 h á]`m _`m pio`m`i pi_ `]`ia\ggn
^\* -(1 h pio`m _`m j]`m`i =\if dno `di` g`d^co` Bg\pfjidoaddcmpib up ]`)
j]\^co`i* I`]`i Hd^m\no`h fjhh`i di _d`n`i =}if`i ij^c c}padb =m\)
^cdjkj_`i qjm* N^c\g`i_`]mdn \p^c qji Dij^`m\h`i ndi_ n`cm c}padb* Q`m)
`diu`go om`o`i Agdioaággpib`i ]`d =m\^cdjkj_`i \pa*
Di Id`_`miop_jma a`cgo _d` j]`m` R`mfno`di]\if di _`m @iord^fgpib qji
Fdm^c]jm^c`i* <]`m 2(3 h á]`m _`m pio`m`i R`mfno`di]\if fjhho `di`
?jkk`gh`mb`gg\b` qjm( _`m`i F`h _pm^c fijggdb` F\gf` b`]dg_`o rdm_*
Rd` di Fdm^c]jm^c`i ndi_ rd`_`m -, _d`nh\g \]`m dhh`m bg\pfjidodn^c`
Kg}i`mf\gfno`di]}if` urdn^c`i ]`d_` Cjmdujio` `dib`n^c\go`o* z]`m _`m
?jkk`gh`mb`gg\b` om`o`i di `di`m h\mf\io`i F\gf]\if Hd^m\no`m b`c}pao
\pa* ?\hdo gd`bo i\c`( _\ã _d`n`m Cjmdujio _`m j]`m`i R`mfno`di]\if ]ur*
_`m`i Ojk `ionkmd^co* A\pidnodn^c ]`_`pon\h dno _\n Qjmfjhh`i qji
bmjãrá^cndb`i ?SeSaWQS`Oa [O\bSZZW _dm`fo á]`m _d`n`h Cjmdujio* Di _`i
urdn^c`i _`i R`mfno`di]}if`i `dib`n^c\go`o`i =}if`i fjhh`i m`b`gh})
ãdb Kg}i`mb`mÖgg` qjm* Di _`m pio`mno`i =\if fjiio` \p^c Agdio i\^cb`rd`)
n`i r`m_`i* A\pidnodn^c _jhdid`m`i di dci`i Hd^m\no`m*
Dh =\ci`din^cidoo qji Id`_`miop_jma pi_ ]`d Gdkk`#n Hácg` di Fdm^c]jm)
^c`i omdoo ^\* 0 h á]`m _`h xlpdq\g`io _`m pio`m`i R`mfno`di]\if rd`_`m
`di` ?jkk`gh`mb`gg\b` \pa( _`m`i F`h `di` f\m]ji\odn^c` G\b` ]dg_`o* Nd`
rdm_ rd`_`mph qji `di`m h\mf\io`i F\gf]\if hdo `di`h m`d^c`i Hd^m\)
no`m)Qjmfjhh`i á]`mg\b`mo* ?d`n`m Cjmdujio `ionkmd^co _`m j]`m`i R`mf)

<]]* /6 A\ud`nr`^cn`g urdn^c`i _`h ná_Önogd^c`i Nj`no`m Bmáin\i_ pi_
n`di`m R`mfno`di]}if` upm ijm_r`nogd^c gd`b`i_`i Kg}i`mf\gf)
no`di)A\ud`n dh M\ph Id`_`miop_jma pi_ Fdm^c]jm^c`i* ?`m
<pnnomd^c _`n@WQ`OabS` @q`ion `ionkmd^co _`m =\ndn _`m N^\kcd)
o`i)N^cd^co`i n`inp NO@GG@ $-535%*
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no`di]\if* ?d` urdn^c`i _`i xlpdq\g`io`i _`m R`mfno`di]}if` `dib`n^c\g)
o`o`i ag\n`mdb`i F\gf` u`db`i hdo dcm`m pim`b`gh}ãdb`i G\b`mpib _`pogd^c
<iu`d^c`i aám `di` pimpcdb` N`_dh`io\odji* Di dci`i om`o`i m`b`gh}ãdb
Hd^m\no`m \pa*
?d` c\ib`i_`i N^cd^co`i _`m R`mfno`di]}if` _`n Nj`no`m Bmáin\i_`n ndi_
dh <m]`donb`]d`o n`cm pio`mn^cd`_gd^c `iord^f`go* Dh M\ph <imÖ^co` )
=`mb` ndi_ nd` nj no\mf fji_`ind`mo( _\ã _\n >jid\^ r`idb` H`o`m á]`m _`i
R`mfno`di]}if`i `din`ouo %F<KG<I) F@II@?T " RMDBCO) -543%* ?\n
bmjã` <pnh\ã _d`n`m Fji_`in\odji rdm_ _\_pm^c _`pogd^c( _\ã njrjcg di
Id`_`miop_jma \gn \p^c dh M\ph =jm^c`i _d` bm\pr`dã` R`^cn`gajgb` \gn
cÖ^cno` gdocjnom\odbm\kcdn^c` @dic`do _`n ijm_r`no_`pon^c`i Opmji hdo
dcm`i _d^f]\ifdb`i H`mb`g]}if`i dhh`m `didb` H`o`m á]`m _`m j]`m`i
R`mfno`di]\if ]ur* dcm`h xlpdq\g`io `din`ouo* ?\hdo gd`bo _d` Op)
mji+>jid\^)Bm`iu` dh M\ph K\_`m]jmi ) Fdm^c]jm^c`i rjcg ., h ]dn /,
h á]`m _`h Idq`\p _`m j]`m`i R`mfno`di]\if*

1+ Fgjj]dYlagf

?\ nd^c Opaa A ]dn di _`i iÖm_gd^c`i O`poj]pmb`m R\g_ q`majgb`i g}ão( dno
`n hÖbgd^c( _d` m`g\odq fáno`ii\c`i <pan^cgánn` di _`m Bmáin\i_a\ud`n _`n
ná_gd^c`i R`noa\g`in á]`m _d` F\m]ji\okg\ooajmh pi_ <]g\b`mpib`i _`n
N^c`gam\i_`n di _`m @bb` pi_ dh hdoog`m`i O`poj]pmb`m R\g_ ]dn di _d`
=`^f`ia\ud`n _`n ijm_r`nogd^c`i O`poj]pmb`m R\g_`n up fjmm`gd`m`i*
=dn di _`i M\ph Fjcgno}_o om`o`i di _`m Kg}i`mf\gfa\ud`n f\ph gdocjgjbd)
n^c` pi_ a\pidnodn^c` xi_`mpib`i \pa( nd`co h\i qji `di`m b`mdibaábdb`i
H}^codbf`donupi\ch` \]* Nj ]`m`do`o _d` Fjmm`g\odji f`di` N^crd`mdbf`d)
o`i* ?\n @q`io)=ái_`g Opaa A+H`mb`gg\b` O B#@WQ`OabS` @q`io+a\pg`
G\b` u`dbo f`di` <]r`d^cpib`i b`b`iá]`m _`h M\ph Id`_`miop_jma )
Fdm^c]jm^c`i* .(3 h á]`m _`h @WQ`OabS` @q`io omdoo `di` h\mf\io` F\gf)
no`di]\if \pa* Nd` `ionkmd^co _`m h\mf\io`i F\gf]\if á]`m _`h xlpdq\)
g`io _`m pio`m`i R`mfno`di]\if dh M\ph Fdm^c]jm^c`i* ?d` ?jkk`gh`m)
b`gg\b` fjhho id^co h`cm qjm* Pind^c`m dno ij^c _d` Fjmm`g\odji _`m j]`)
m`i R`mfno`di]\if( _\ _`m ]`om`aa`i_` Kmjadg\]n^cidoo id^co upb}ibgd^c dno*
z]`m `di`m ^\* 4 h h}^codb`i no\mf ag\n`mdb`i Ajgb` gd`bo `di` h\mf\io`
F\gf]\if* Rd` ]`dh xlpdq\g`io _`m pio`m`i R`mfno`di]\if a`cgo cd`m _d`
pio`mgd`b`i_` ?jkk`gh`mb`gg\b`* ?d`n` F\gf]\if fÖiio` hdo _`m j]`m`i
R`mfno`di]\if fjmm`gd`m`i*

+(



?\n @q`io)=ái_`g Opaa A+H`mb`gg\b` #O B3 @WQ`OabS` @q`io @q`io+a\pg`
G\b` dno ái No`di]mp^c A* Aj`moc di C\gg`<Q`noa\g`i n`cm bpo \pab`n^cgjn)
n`i %F<KG<I) -55-% $<]]* 0%* Dh B`b`in\ou up _`i Qjmfjhh`i urdn^c`i
Id`_`miop_jma pi_ Fjcgno}_o dno `n di C\gg` no}mf`m _pm^c _áii` H`mb`g)
`din^c\gopib`i b`km}bo* ?`iij^c dno -(4 h á]`m _`h@WQ`OabS` @q`io `di`
h\mf\io` F\gf]\if bpo `mf`ii]\m* Dcm` gdocjnom\odbm\kcdn^c` Kjndodji g`bo
i\c`( _\ã nd` hdo cjc`m R\cmn^c`digd^cf`do `di Fjmm`g\odq _`m pio`m`i
R`mfno`di]\if dno* ?d`n`m Cjmdujio ]`ndouo `di` cjc` ]djnom\odbm\kcdn^c`
=`_`popib( _\ di dch `mnoh\gn C`W]\]QgQZca US`[O`W' _`m g`do`i_` <h)
hjido _`n cjc`i J]`m)Opmji \paomdoo %F<KG<I -542( F<KG<I #
F@II@?T) -550%*
?\hdo dno `qd_`io( _\ã _d` pio`m` R`mfno`di]\if _`n Nj`no`m Bmáin\i_`n
pi_ dcm` xlpdq\g`io` di _`m f\m]ji\odn^c`i A\ud`n _`m =\ndn _`m C`W](
\]QgQZca US`[O`W Uji` `ionkm`^c`i*
<paa}ggdb dno( _\ã _\n xlpdq\g`io _`m j]`m`i R`mfno`di]\if pi_ _\n _dno\)
g̀ Qjmfjhh`i _`n pio`m`i C\pkoopm]d_do`n _`n Mjoc`ia`g_`m Bmáin\i_`n
i\^c dcm`m gdocjgjbdn^c`i Kjndodji fjmm`gd`m`i*

1* M`bdji\gb`jgjbdn^c` No`ggpib

?`m z]`mb\ib qji _`m bg\pfjidodn^c`i upm f\m]ji\odn^c`i A\ud`n qjggud`co
nd^c dh M\ph Id`_`miop_jma ) Fdm^c]jm^c`i $<]]* /% n`cm m\n^c* ?d` Kj)
ndodji _`m <pan^cgánn` g`bo i\c`( _\ã _`m A\ud`nr`^cn`g qji Ná_r`no i\^c
Ijm_jno nom`d^co* @m ]`omdaao id^co ipm _d` bg\pfjidodn^c` A\ud`n _`n Nj`no`m
Bmáin\i_`n( nji_`mi \p^c n`di` id^co bg\pfjidodn^c`i pio`mgd`b`i_`i
N^cd^co`i* ?d`n` ndi_ ijm_r`nogd^c _`m Gdid` _`n A\ud`nr`^cn`g no`on \gn
ag\n`mdb` Kg}i`mf\gfno`di` jci` h`mb`gdb` @din^c\gopib`i \pnb`]dg_`o*
Ná_Önogd^c _`m Gdid` dno _\n B`no`di dinb`n\ho b`]\ifo`m pi_ `di` id^co
b`mdib` U\cg qji H`mb`gg\b`i n^c\go`o nd^c `di* <paa}ggdb dno( _\ã njrjcg
dh <gh`o\g qji Id`_`miop_jma \gn \p^c dh <go`i\po\g di Fdm^c]jm^c`i
urdn^c`i _`m bg\pfjidodn^c`i pi_ _`m f\m]ji\odn^c`i A\ud`n di _`i O}g`mi
u\cgm`d^c` F\mnolp`gg`i Qjmfjhh`i %NODGG@) -5,/7 -535%* =`d_` @mn^c`d)
ipib`i _`po`i \pa \go\ib`g`bo` NoÖmpib`i cdi* ?\ã dh =`m`d^c _`n <m)
]`donb`]d`o`n \go` k\g}jujjdn^c \ib`g`bo` NoÖmpibnntno`h` fm`o\udn^c \fodq
r\m`i pi_ nd^c ]dn di _d` B`b`ir\mo _pm^ck\pno`i( rpm_` ]`m`don qji
FMJI=PMB $-532%( N@D=@MOU $-533% pi_ FvRDIB $-54.% \ib`h`mfo*
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<]]* 06 Fjmm`g\odji _`m R`mfno`di]}if` _`n Nj`no`m Bmáin\i_`n hdo _`m
Kg}i`mf\gfno`di)A\ud`n _`n hdoog`m`i O`poj]pmb`m R\g_`n pi_
n`di` nom\odbm\kcdn^c` No`ggpib uph Mjoc`ia`g_`m Bmáin\i_*

?\hdo gd`bo _d` Q`mhpopib i\c`( _\ã _d` Jnobm`iu` _`n Nj`no`m Bmáin\i)
_`n qji km}fm`o\udn^c \ib`g`bo`i Nompfopm`i ]``diagpão rpm_`* N`di` Önogd)
^c` Q`m]m`dopibnbm`iu` a\ggo hdo _`h Jnom\i_ _`n B`n`f`m N\oo`gn pi_ _`m
_jmo q`mg\pa`i_`i N\gufjoo`i`m Bm\]`in^cjgg` upn\hh`i* ?\ _`m`i
C\pkoq`mr`mapib`i c`m^tidn^c nom`d^c`i( hpã _`mu`do ij^c jaa`i ]g`d]`i(
j] pi_ di r`g^c`m <mo urdn^c`i _`i nompfopmb`jgjbdn^c`i B`b`i]`ic`do`i
pi_ _`m Önogd^c`i Q`m]m`dopib _`n Nj`no`m Bmáin\i_`n =`ud`cpib`i ]`no`)
c`i*
Njrjcg _d` pio`m` \gn \p^c _d` j]`m` R`mfno`di]\if _`n Nj`no`m Bmáin\i)
_`n $N@D=@MOU( -533%( _d` urdn^c`i nd` `dib`n^c\go`o`i N^cd^co`i dh
No`di]mp^c No`g]mdif hdo dcm`i Kg}i`mb`mÖgg`i pi_ _d` pimpcdb n`_dh`iod`m)
o`i ag\n`mdb`i Kg}i`mf\gfno`di` urdn^c`i _`i xlpdq\g`io`i _`m R`mfno`di)
]}if` di _`m f\m]ji\odn^c`i A\ud`n u`db`i ntin`_dh`io}m` o`fojidn^c`
=`r`bpib`i \i( _`m`i Pmn\^c` r\cmn^c`digd^c C`]pib`i dh =`m`d^c _`n
B`n`f`m N\oo`gn ndi_* Aám C`]pib`i di _d`n`h =`m`d^c nkmd^co \p^c _d`
bmjã` Fji_`in\odji dh Opmji+>jid\^ ) Bm`iu]`m`d^c dh M\ph <imÖ^co` )
=`mb`* Rd` _d` Fjmm`g\odji _`m j]`m`i R`mfno`di]\if hdo _`h Mjoc`ia`g)
_`m Bmáin\i_ di _`m Kg}i`mf\gfa\ud`n _`n hdoog`m`i O`poj]pmb`m R\g_`n
i\c`g`bo( b`c`i _d` C`]pibno`i_`iu`i dh =`m`d^c _`n B`n`f`m N\oo`gn hdo
C`]pib`i dh =`m`d^c _`m r`noa\gdn^c)gdkkdn^c`i N^cr`gg` `dic`m*
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?\ifn\bpib6
?m K* G\in`m pi_ ?m* B* Bmu`bjm^utf( R`noa}gdn^c`n Hpn`ph aám I\opm)
fpi_` " K\g}jiojgjbdn^c` =j_`i_`ifh\gkag`b`( Háino`m( pio`mnoáouo`i
_d̀ B`g}i_`\m]`do* ?m* F* Nfpkdi pi_ ?m* H* Cdã( B`jgjbdn^c`n G\i_`n)
\ho Ijm_mc`di)R`noa\g`i( Fm`a`g_( b\]`i r`moqjgg` Cdir`dn` up Gjf\gdo})
o`i pi_ upm Nompfopmb`jgjbd`*

3+ N[`ja^l]fn]jr]a[`fak

=M<PI) A*E* $-520%6 ?d`  bmái`i pi_  ]g\p`i R`mfno`di]}if` qji <i)
mÖ^co` pi_ Fgd`r` \pn _`i N^\kcdo`in^cd^co`i _`m Opmjin`md`*)
Ajmon^cm* B`jg* Mc`dig\i_( p* R`noa*( 36 N* 035)042( . O \a( . <]]*( -
O\]*7 Fm`a`g_*

@MINO) B* N>CHD?) A* " N@D=@MOU) @* $-54/%6 @q`io)Nom\odbm\kcd` dh
>`ijh\i pi_ Opmji qji IR)?`pon^cg\i_*) Udoo`gd\i\( .-7 N+ 1/- )
110( / Adb*7 Hái^c`i*

AMD@B) > ( CDNN) H* " HwGG@M) R* $-545%6 Nom\odbm\kcd` dh Opmji pi_
Pio`m)>jid\^ _`n ná_gd^c`i pi_ u`iom\g`i Háino`mg\i_`n*) Háino`m*
Ajmn^c* B`jg* K\g}jio( 256 N* -2- ) -42( 1 <]]*7 Háino`m*

F<KG<I ( P* $-542%6 <hhjido` Nom\odbm\kct ja oc` Opm\id\i ja IR)
B`mh\it*)I`rng`oo`mn ja Nom\odbm\kct( -3$-%6 N* 5).,( 0 Adb*7 =`mgdi(
Nopoob\mo*

) $-55-%6 Upm Nom\odbm\kcd` _`m od`a`i J]`mfm`d_` dh O`poj]pmb`m R\g_
$IR)?`pon^cg\i_%* O`dg .6 Opmji pi_ >jid\^ dh No`di]mp^c _`n
F\gfr`mfn Aj`moc( C\gg`+R`noa\g`i*) =`md^co _`n I\opmrdnn`in^c\ao)
gd^c`i Q`m`din aám =d`g`a`g_ pi_ Phb`b`i_ `*Q*( /.6 N* -.1 ) -15( --
<]]*( 2 O\a*7 =d`g`a`g_*

)#=@NO)H* $-540%6 I`p` @mb`]idnn` upm nom\odbm\kcdn^c`i No`ggpib pi_
b`jbm\kcdn^c`i Q`m]m`dopib _`m  Mjoc`ia`g_`m Bmáin\i_` 
$Opm]d_do`% pi_ _`m np]h\mdi`i Bmjãbg`dopib qji C\gg`+R`noa\g`i*)
Jni\]má^f`m i\opmrdnn* H doo( --6 N* -3 ) .2( / <]]*( Jni\]má^f*

) " F@II@?T( R*E* $-550%6 <hhjido`i _`n r`noa\gdn^c`i >jid\^*) B`jg*
K\g}jio* R`noa*( /-6 -11 N*( 3 <]]*( 0/ O \a7 Háino`m*

) ) ) " RMDBCO) *̂R+ $-543%6 Opm\id\i \i_ >jid\^d\i N^\kcdod_\` amjh
@ibg\i_ \i_ Ijmoc)R`no`mi B`mh\it*) B`jg* E]* <-,/6 N* 1)/5( /
Adb*( 2 O \a7 C\iijq`m*
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FvRDIB) F+ $-54.%6 ?d` J]`mfm`d_` di _`m =jcmpib Nj`no)@mrdoo` -+g\**
Ajmon^cm* B`jg* Mc`dig_* p* R`noa*( /,6 N* 5-)54( - <]]*7 Fm`a`g_*

FMJI=@MB) K* $-532%6 =mp^cnompfopm`i _`n Mc`didn^c`i N^cd`a`mb`]dmb`n(
_`n Háino`mg\i_`n pi_ _`n Id`_`mmc`din ) f\mod`mo di <pai\ch`i _ ǹ
@m_`mfpi_pibn\o`ggdo`i @MON)-*) B`jgjbdn^c`n E\cm]p^c( <//6 N*
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NFPKDI) F* hdo =`dom}b`i qji ?<CH*<M@IN) C*( HD>C@G) B* " R@=@M)
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pi_ =`mb\f\_`hd`( .26 -0, ) -3.( O`so)O\a( O\a* /7 =`mgdi*
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